
cuJlnll (JlgiulU ^ogjJI jjjaill 




JLLul±3 4aD 0 riiill 

Saudi Fransi Capital 

*'oVl p 3>dJi lI—a j_iJl p jJL uu 
Y • N V ^3^1 1 * 




Qjjgunill jliil 



^gJI iO ^ini.jll ^guill yiucp ciSp. 


j i7i^q jkl Lo^ <4_lilt V,> > £ -1 _1c. jjjlijJ X ^ , N 4_i_uii-i 3 'T'^l jij_i _utijjJI 3^9 _aJI j <Ti^o £_33 Q 

4xlLojadl 4_a-il!l Cj _iii .4_lalj Y, ^ VV J_Lc 3'» '' X * ,Y J-l_a-a-i ^ -J 3 (_j_It J_oj — jlJ-oJI 3-9_xJI 

jLilo Y, Y I—aJ-S p-Sl Jjlj—lU 4__JLai>.^!l 4_axajl Ja_tU^Lo^ J UL OjIjJSJJ 

X “ Y, A Lc. 4 o \ fl II -_i 1 _ UJL II _1 (_)ii Ji~\ II Jj 1 £j mil _ ui I Cj j ujI 

.^o^jJI J3'-' "'ll 4_a_l3 

Jkl I_ (^jJIjjJI ^_ic X • ,V_g 7.\,\ i_j_ ojlLi 4_i _iiiLiU^I -il_j_aJI £-1_dlj_111! £■)_lad (j— 0 (3 £■_• 

JjiA.^ 1 ^jl_L*JI jLqjj _to*i!l J_i jUjlo JjIj_j j_<i«3-o ol 3 3 ^ -XY,Y (pil_i-Al ^_Lc. cj*ill_uaj'ill _1^1 

MEPC/ ^ Y * Y) 3->-3 H 3 lil _9 4_c.L*wJ Ja lu^I 3J _“i 3-^ _*ul cul^ .Y.\,A &jjL> 

3-iljU - 4__Ls.l"ill 3ljL^ 4^^ij (ALJAZIRA AB/1YYN) 3_la*a SjjjaJI 3 j,u-u^j (AB 

.1_c-Lijjl jJi^l (GIZACO AB/A • 1 *) 

Y 0 £ Jj-lss-i 4 _JLq CjIjj— 9j ^jJLoja.1 4j J j-X —aJI 4xjJ-*-H 4__£_Ludl 3 °^" 3^ LS—-1—lill 3 J£■—• 

.SjjA'ill 4_j-sLuax9^!l CjI—=»-* iLua^!l 4 ajTu Y ♦ Y ♦ ^1—sJI ^jj-ol jl -xlo ”\V,V) .(JJJ.J jl jl^ 

—uA-lXi •-j.WvcA\) 

^JL^I ^,135 <(YACCO AB/Y * Y •) L-oUJI oi 
(JjLq-oJI _llJI 3_c. Y * ^ V j 


u 3—t Sjjl—toJI cj!— jGj-U L5-Sj • 


11 


i ^V 


^ir 


3-o JjLq-qJI —luJI (2 


“^^3^3>>Y,l3^3J a 3j_ } LiY,> ^JIXVJ^, 3 jI_ujJI ^1_aJI 3-0 

—OJ J <M<II ^L-iil —ll-o^-l ^—t^LP (_j-ll 4—aLA| <3 jI— uJI 

L^lJI 


^\1 j\ •. Jvi—u~ucA\) .3 —^ ^ j 0 U — 0 U —^ ^ ’ £ LS —^ ^ t -J ' J — Xja 't i3y' 

^jJI 4-^.L^-i 4_^J-£uJI 3 I ‘ C'-Yo tu*i!l ^ ^ALaJ 4 _ALsjJI £ * iaJJI <_>u 3 ^ <4 1 jLiAlfl^ll 4 s 


\ V Jj 3I L ^ J I ^sl ^olJ tcAo uj*ill (_j.lt i _> Lkll CjLi-LIALo 4 lJjJ Ei cAq ajl CjI^j—<Ii J-^jl 

^3 j,.W^jcA\) . ^1_ajj^ll Sj^-3 ja-C.J-i cAo_ luI 4^j_ uj 

j^J^I^UAl^^j^l^l^lfCITYCAB/Y-♦Y)^^lcA^!^j_iSjl4 a a_L^ OJJ 5 . 

3j— uJI I—Sjjii t_u—UJLJ i_lL 1-JI (_)Al—C lAjI u —II iiLua^L 4^J mil —I (jjj ^ ^II Ij__laj Lua^JI 

(^3^'A‘o^—.4_jJLaJI 

^Lajj^l CjI—J jLa->3 ^jS c-J l v 11 (NADEC AB/*\ • N • ) dljl—j - 4_AC.IjjJI 4_j-ajjil 4 ; i.iE_gJI 4faj mil i-ii-iATi 3 
- \ A u p"'J '" j < (BN FP) 3 j_J|jj ^LuJI oKj_i 3 aj dj ~i »i« nifi <3^P' J (_s—sL^aJI ^ 

(\_ls\j\ d—’._jd— lqjcA\) —luI J jlA 4— a a 1 /^ JdA. 3—o dll j 

(_)Aljd-l 4^J |7|II 3I L^lfljl £ ®5-oJ J)^v ‘ 11 l_JI — <UtljjJI dllLodII 4 IlJjJlII 4^J Ml II 6^ld| (_)H l~^ ^ (_)A1 IJj 3^^ • 

£_L331 J XJ (_^J aJI t_jJ) II 4_-al_*JI 4 ojlui^-o-U 3^'-l~ > -0-ll ^-l 3 “ol ^ »-> 4 5 8 1^1 ^ S 4^jl tu-oJI iljlAal 


jalaJI Jj U i (_>Aj 


I 4 i l^iC l-lxi_ui . (BG US) 4_ iAij-q^I ^_ajj_i 4^j_ill ^_a _liLaj Sj-A j-o 

^Y5j\ '. jd_ l£uc3\) .Y ♦ > A 

Ib-ilhSil ji^-illl jiiniJI .-Il^jiiill f nmmi 


iUu-aJI 

(•o“-j ujA°) 

X jyl Jl 

tJALcI 

4SpJI 

YA,Y 

XV, Y- 

\ £,1V 

PjLaxll 3>o-ollil dALa 

YA, £ 

X £, Y - 

> o,AA 

dd^lLuajl dLxj| 

W,1 

XY,A- 

YA,VY 

3>xoLilJ iiLol 

Y,£ 

XY,A- 

£ o,YY 

4x,pJ1 4ikUI ddlxuil 

1, ♦ 

XY,A- 

Y ^ ,o A 

3>j-ollil (_gj L-cJ 1 jU-j^!I 

33 ^ • j-si/vhW 

(jjggill JUj Jgilo) nmnll .jnn JJglii jlsLl f nmiiilII 


J 3-uJI 4-oxS 

X jolUI 

3Uti pi 

4SpJI 

oY*,* 

X * ,Y 

>V,AA 

S-Loj^l i—Sj-u-ua 

£ AV,A 

x*,v- 

A£,VV 

^ ~>.I3I '_ 

£ o £,Y 

x*,>- 

> ♦ *,A1 

1*1 41 /II — 4 4 /it 1 1 U. 1 4 1 1 1 4-1 3 * ' 11 1 1 

A ♦ ,Y 

y.s,\- 

A,o Y 

^11^1^3^3^13-1 

oo,A 

XA,Y 

M,YY 

33-o — ^Ixilj icij-uaJ l~i 1131 





QjjgjzmJI oillnJI ^ggnill aljilignJI ibl 


^ j_j£-a ilo jAdl _r-*UI jduJI 

4^'jll */ ^UJt cbljj X X 


3Uti _p.T 


1 


>V,Y 

r/t 

>o,V 

Y • ,Y 
Mr 

Y ♦, ♦ 
U,N 

r/t 

>y,i 

r/t 

N A,N 
Y£,Y 

r/t 

Yo,£ 

> * A 
N N ,Y 

r/t 

> o,A 
U,A 
N ♦ ,<\ 

r/t 

r/t 


>,Y- 

r/t 

SA,\- 
ir- 
M,t- 
\ *,A- 
YY,o- 
“\,o- 
> >, • - 
1A,<\ 
YY,1 
U,£ 
o,£ 
A,l- 
Y > ,Y- 
1,<\ 
A,A- 

N Y,V- 
£,<\ 
Y,1 
> • ,Y- 


Y, ♦- 
*,V- 
N ,A- 
^,V- 

> , 1 - 
Y,>- 
\,o- 

Xr- 

r,i- 

^, 0— 

♦ ,i- 

>,v 

\,t- 

♦ ,Y- 
Y, 1- 

♦ ,Y- 
Y, ♦ - 
Y,A- 
Y,£- 
•,>- 
*, c l- 


>,>- 

♦ ,Y- 
♦, 1 - 
*,V- 

♦, 1 - 

> ,1 - 

♦ ,A- 
> ,A- 
Y,l- 

♦ ,A- 
«,>- 
^, Y- 
♦,1- 
♦,1- 
V>- 

\,A- 
Y,Y- 
^,V- 
\,A 
•,<\- 


vpu 

Y,> VV 
1, * 1A 
£,VA£ 
1,Y11 
£,£11 
Y,A11 
£,Y£ £ 
£,Y* Y 
A,1£V 
1, • Y£ 
o,lYV 
o,MA 
£,oAV 
£,YY 0 
o,YYY 
£,0 £ Y 
o^Yl 
£,YM 
o,-lA 
0,^ 
£,o*o 


- 4j jl^-oJI 3 j-lJI jAi3a 
45UAI 

4 WM Lj^ I jljdl 

4-xll e\ 111I3I 3 ' ' M II 

4A^aJlj iijlAlll dliLojAJI 
Jidl 

J^l 4L> 3LJI 
4.3 31 '"*i! I diiLojAJI 
jAL^I 
^3 -AUI 
4j 3?^ 
i.j£^l ^Ij-il 

4 ja- i^ll 4.1 U.31 

4jjjS!I 

dlj 11 

Jj^oUI _9 jl 3i"i 1 id I 

3^0 nil 
d^LuA^I 
4-<sLaJI 3^1_>JI 
4JjLCixJI 4_i jl Sail 3~i 4 L'ul^J I 
dliljl Sai l j S34 


(-0“-j OAf 10 ) 


V. jAUI 


3Uti_3wl 


O' 


lElbjjl jlSiJI J imS lI dJlSjlidl f nmm l 


4^ 


003 

Yo,o 

Mr 

W,Y 

>Y,V 


XI, Y 
X£,Y 
XY,o 
XY, £ 
XN,A 


M,YY 
Y • ,1 ♦ 
M,Y 0 
AY,* Y 
N *,Y* 


_j3j-o — 3j^JI ^lljlj iclAuaJ l-i 1 1 ijd 1 3jAJI 

diuj 3^ 3 5-o 3 j AL J U-I 

3^dljLa. — 4yxull 3IJG 1 - 

(^ 131 Jil£; - 3 ^hil 31 

dluj jd-a-aJI 3^9-Aua 


ji *■ j ii-i A\ 


QDDlnJI QipgmzJ I dJ iiaioJ I JJlcloo.1 


zj^ 1 6?-)^' 


as jsiJl 


Y • > V ^j33I >A 
Y->V^33lM 

Y • W ^33lYY 
Y*W ^33 !yi 

Y Y 

Y • ^ V ^31 


dJLfln id-1 4_i J _g.a_Li.JI 
3 x 0 III! AijjjlJI i_i i~i" 
5j3oxoJI CiLclljuall 4-1J j* mil 

3^bilU3! 


Al *. ^ 3fA \ 

Y • ^v ^3S! N • 3 US jla-All cu-i^di -.i&jzA* 


(J^ldS jLoin^ol 4. \-l. g .*1 ^ 3Lkj*i! 4_jud 3 1 /ii \ 1 _9 l4_JLq ,3Ud^ (j-o jl pl^i^ S 34 3 LlA^c. ld-o> ua 1 *i! _5 l 3<5 4 oLqj)1aici 1I g < _jda3*- s IAfii 34 

.dliLa j^Ia^II 4-5-1 (JLaj^l 3 ^iA'i *i! 33-1 t4_£iLlL» 5__J-1-1^>- Lgjl -IQ~ a i 3 3 >-° _ 5 -a_aJJ 4 j^.Lxq oLa3-»-o ^Id A! ml ^^xUl 3 -4-1 taa 






































djJloJI (jglgiuiU ^ogjJI jjjaill 




JLLul±3 d=.p Q rmll 

Saudi Fransi Capital 

^ J>uid (j.3 jJL j_*j 

Y • \ V \ * 




u ^ihll JglcUl jnhn Jgn jliil g oinJlnJI jLdlJI 


J—dlJ-CS (j-Q J£ £-a3ji 1 J">• <S-lj—<aaaJI 4jLLaJLcJI —9 (j—<JJJ Ol fJJ 5 (lll-s II 4 j < VJj-0 ^!I jjl^J tO*JI Cj—gJil 

jj^a. jlj j_diJ-a £.—^.IjJ I—<1—<a$JtO J£—1 X* ,Y 4 j— toio £.—aas-ajl dlljjl—J j-diJ-oj —j d—jl djdili—to 

C j a 61 jl I — aia '/• ,Y 4 j — tuio LaiLLaj^j jjj— to £-a».ljS ‘iiJJjjJI ijli — “^l LS—® -X * , N 4j — tuij ^eLaoJI 

•lsFjFII ls—^ X * A j X •, Y i_ i -m'ii I—uu>ij LijLJI 3'j—-3* 

di is. t^j.iotrJI _to p-lili_toll tf-ljoiA.-sJI 4_LLaioaJI _9 pLlLJI f^lJI I fl"_mis. 4_s_to*JI j. _to*JI Ci-sJULfll 


oJ£ 


‘X* , l '< 


jl_,ui 


3d—^ £—“o' 1 


f X-,Vi 


Y 3- 


dd— 


di^JI 3-9— 1 " O—^ ls-® ‘ls-'I^' ls—^ X*^jX>,A i- i "A g—g— <L -L- 

• fjall Cj*J —alaSJI 4_jldJ — 9 X * , Y 

:a. LS"A 3d—“ lt^ 1 J"*• ‘4 — j-jLa-° 2J— LS —^ 3^1 fd _'I Lgi— nil's . 4 j-njUII 3 ( 9 —to*JI Cj— all-3 
X * , Y 4 > mil Cl— JjfLII 3 j—'" £-^?-Lk 9 ‘X * , 0 <o_tuAJ ^j—dlajjl 3 j— ito £—flijI 1 ‘^IjJ—uoa J^a. 


3j—'*" £^LPd <C>ljJ_toja Jj_a. 4 ml-sl l 3Lae 3^—^ LS"^' 6-f^" (j3 ‘X * A 4 I m'li j—Ld 3 j—i to £__!6ijl 

•X*,® 4 i ,n n ^^Jl 

4-ajaJI tliljl—a^!l (_j— 9 iJj)—iiJI ^1—Lail jjJjja 4—IlS^J 4 — jljIoJI jLojj — to'ill CjI— aJti. SJ ~sj Sj ls~i Cjj-qj — tol 
£-^-ljJ 4 JI£JjJI £—9jZi .Y ‘ N A jil—xJI J*il—i. jl ( < s"i 9^!I (j—C jIa-9j1II J —^ (_s-S U Sjij— ujlq” die. SjjsJLcJI 
SjjjlLqJI (^yijj—flJI SdL-jjJ I—a-a < Y ♦ ^ V jsl— jlJI ^—9 (_£jl—us.i.9^ I ^-alll j—la Li J— xj (^^esjj—flJI pldl 


. jjjjj —9 X® ,X J—jLfl-Q Y ♦ ^ A j»,l— jJI Jj—La-j (^yijj—flJI —ILa^.1 (j —q XI j X 0 




O' 

^-0 (_5 i 4 I Is 0 * 1 11 J tC. 5jl 2 tiJI Cq»-I> < ( _ s IJ 4-C.lijua j 5jl ati 4 9jJ«J <_gj 1 9 Ti II j_ldjJIj (jjj Ljll Ltti j 

JdA-JI XY • ♦ 4.1—toi^i ^1 t -Y - U ^l—LI (.l.d 0 • V) ^>0 ! jV Qjolo N r A 1—A-00^ 

jl^LJI L^o^ Ldlj jL^ >_,>i i^L-ol ^1 oljl_o)!l pLi! 4_ll^j ojL-il < Y ♦ > Y ^L^JI 

^0“^ '• jd_tO-ci\) .^5—J J ^1 S j (jfll lj j^AjJlj 4_^ljiJlj 

iL.^1 oljL-o)!l ^ ^^uajl ^UaUI ‘(FAB UH) JjSlI ls -&j3 cl_u & SjdLua 4_toljd ,.| n^x 

(j-Q Jj^l i—a—uaiJI —9 Jj—tta'ill daS. ^—a ^—aalAJI (jjl—*iJI ^ju —La-^i Jjd 4—BJs.ua ^—9 j—i^'JI 5d—aJLcJI 
4l^> dinll 3^jua*JI _ILaa».| 4_<o9 O» I> da_ta>- <Y * ^ V jal_xJI 


jLIo VYY^-l^oljl-o^l^Lla £ A _a 

(^_yia 1 <>\s •. jd— loxA\) .Y * ^ A jil—xJI ^j—3 (.l.d Y,v) ^ ‘sjj-ol j'Jjd 

j \ a*>**>I ^s j i<sj^e. jadfli ^ _II CjI^j (“ill i^jjs ill ^_9 ^jilj-ojull is_JsAJill j cj!_ 1 jlxll 3^_“• ^^ 

4JJI JaC. dl—LaJI 4ijd-Q ^JJ m e\ I (.i_j.d 3j) jL YVV) j"Jjd jl J L N ^—Ixqj 4 jisill 4 _ojJI j_j^Jai JLa£.l 
l^(_yaa 1 ~9 \-s-'. j..Waa\\) .lj ^—ut \ A Sd—cJ j-oi—ttu-toj Y ♦ ^ A ^_Jjj ^^9 J—o-*JI Ido—to do. <4_oiaJI 

^9 ^liij| Ja — tojJI 'I (_j— 3 — IsAJI td)d^ — at <LLI - 4_JjdJI — a>JI J — fliJI 4 — aJs.ua] I — fljia 

Y * A i_Jjl_fl-i La 010~i da_>-=»■ <X0 _ \\ (JjosiJ Y * N *\ jal_xJI J'J_at. 3 J jJl_><|^" 4_uaJLtJI 4 _l9j _toil 4_ osjsJI 

j^jjJI CjIjI o^!l 3lj_iJa I jaa II CjLLoJI Ldjl dl I <a^ ^3^^ jsLJI 3^ X^ , N Sdl jJl 3j ^ 

•.j..wsjcA\) .Y * ^ A jal_xJI _9 jLaJI 3_0 3_F 3j _>J^ Y,® J_aio _aJI 3^_dJI ^ I_uJLc. di_ILJI 

3F_aAAj\ 

idLLJI 4fsj (Till 3—Q £—o i—SljJa'JI 4 _jj*Jj 4__i9Lflil 3j—idl — 4 j'llsjJI ^Jjj-J u 4^j—to CjJL9j 
3j 1 »i 11 jl—Lai (jxu—toll] .4-iiLLJI 4X. LiusJ IJ SjLadJIj dl—usi.9*J I Sjljj j 3®^—*-aJlj jLlIIj Ja—fliil 4aiajJI 
iuaiij i_i— ijdi gjal^oJ 4 — gLua'JL <4_aLgiJI CjI — rwi.uall (_jdflJI 3j^ — ALlIj Jl — ae.'JI jj^Jai ^9 ^o-iilji — to'JI 

(^j—LuVua '■ j.Ws-a\\) .3j—idl ^—flJaj-cJ 

Caa j5LII ^_9 j-iaJI 4x.^jaaua £_<a 4oajJja j_tC. ^jiLfli SjdsXa (OTEL OM) Cj*JI _oai'JJ 3La£- 4fsj_dj COLflj 

.X> Y iiJUIj (KFIN KK) 3^3 - 4 i STi all cti LuATJI 4^j_d ^ SjoA^I Laa ^ dl^i-to^l uid^ 

^3 ^__9^ja •. j..WsxA\) 


qdjLqJI JJlXlLl pm\ 


^^a to*JJ SdALaJI LdL^JI S ilLLajJI 4_jLc.l CjI JUs-a Y * N V j 1 3~^l ^ Y ^3_al^-oJ 1 (jjj uaA-ll ^ i jJas\\ 

_|<~|A\) .(|_9 II Y3 ♦ :4-fl-il toJI LdLLoJl) j__ijJ$l V ^(ji'iall 

jaiiil Lr <^j^\ iflLLJI C)l— qjJjlq Sjldl >_i—iSLa j_jjii Y ♦ > V j_j^i$l ^ Y 3 — 9 I 3 -QJI (jii—uataJI jsjj jd—uaj 
♦ ,3 (_)Al fl -s ~il :4_0al—toJI CjI— ilooJl) j_jjJ£I 3 ^—9 ^ i ~i a 11 ^ ja —to*JJ ^LaJI Ja —fliJI ^9 ^£-ja —to'JI 

3jfFa 


StL-sJLa.il CjI _i*JjJI ^ 


d4i 


jaJI jLa tol j dij-a CjLLlj Y * N V j 1 j)Jt^l ^ T 3 sl^aJI 4 a> a*s II ^ 1 jdjosS # 

_dJI 3c. X N 3 _oijl ‘3^1 uoJt dJI 3e. X * , l ^J flijI 14_SaI toil CjI jLoJI) Y * N V j 1 a~ 1 to _dJ 

3e. XY,Y ^L_flijl (jjLtJI JQ mil 3—^ / * ^1 CLi^t '£j\ *-S—uj^JuQ _toJI xl\ c (J_jLg-gJI 

[^\ *.ji-S a\\^ .(jjl uJI 3 l1I ^ g (JjLg-gJI _aJI 


1 JglcIJI jnhn JgD ^nmnij LJljiiugo ibl 


* 

JLajjJI 

ilo jdtUI 

7. flail JuIjj 

j^jlUI 

X ^^ao^l 

^iJi 

X tr 0 ^ 1 

3 tJxl^AI 

jF3ii 

f/t 

Y,r 

* 5 0 

*,♦- 

YL3A 

(dfm) ^od 

U,i 

Y,N- 

* ,A 

*,® 

£,£ 0 > 

(ADX) 

>V,‘\ 

\oy 

♦ ,Y- 

♦, Y- 


(KSE) CajUl 

>r,i 

x\,x- 


♦ A 

A,x\y 

(QE)>S 

> Y, • 

^ *,v- 

♦,<\- 

s- 

o A 3V 

(MSM) 3 Lae. 

V,® 

i,r 

•,>- 

* ,°- 

>,yvt 

(BSE) 3^oJ1 

f/t 

.,® 

♦ ,i- 

* ,t- 

o YY 

Loo 4 fl is'ia 1 3i^f- jl® 


| ninIMI nmmill JJljljjgD lb! 


JLajjJI 

ilo jauJI 

7. flail 4 jIjj 

jadll 

X ^^ 00^1 

JL*UI 

3 iLcl 


Y > 

wy 

♦ ,Y- 

♦ ,Y- 

Y,o i o 

(S&P 500) ^ 

>1 

Y i,t 

YY,Y 

♦, Y- 

♦, Y- 

3,o A * 

(NASDAQ 100) 11;^ 

>1 

\o,\ 

o,> 

♦, Y- 

♦, Y- 

V,o ♦ A 

(FTSE100) SdALJI 4AUJI 

\A,\ 

>r,v 

♦ ,Y 

♦ ,Y 

>YAV3 

(DAX) LiUl 

>A,3 

> ♦,! 


♦ A 

o,T33 

(CAC 40) Lai J 

V, i 

0 , « - 

♦,> 

♦ A 

Y, * 33 

(MICEX) Loojj 

> v 

A,> 

>,3 

♦ ,r 

Y-,33> 

(Nikkei) 3 LUI 

U,> 

YA,A 

. 5 o_ 

. 5 0 - 

YA,VYV 

(HSI) gtigti^A 


>A,Y 

♦ ,Y 

• A 

Y,VM 

(KOSPI) 4fj^JI Ljj^ 

>V,3 

A,V 

♦ ,A 

* ,A 

r,rvi 

(SHCOMP) 3ouoJ1 

YY,r 

Y Y, ♦ 


♦ A 

3,3A3 

(NIFTY) di^JI 

YY,3 

Yo,V 

♦ ,i- 

♦ ,i- 

Vo,VYV 

(IBOV) Jo 3 l^JI 


Y^,3 

Y,V- 

Y,V- 

> A,Y3A 

(BIST 100) L£ji 


>V,Y 

♦,3 

• ,Y- 

>VA33 

(EGX30) jtuoo 

u,> 

YV,3 

♦, Y- 

♦, Y- 

>A * * 

(MSCI) 4ldUI 31^1 

Y>,> 

^ ®,‘ 

♦ ,♦- 

♦ ,♦- 

Y, AY 

(MSCI) ^le 


1 qjjjjjjjJI pIihII jLsziui dSjD. 


'/. Lgj l Mill 

ilo jouJI 
'/ flail 4dldJ 

jrduJI 

X ^sXffaJ^I 

^JdJI 

X LT«9fJI 

J*Fcl tP-l 


0 , ♦ 

\,A- 

♦ ,r 

♦ ,r 

oo,A 

(lU°^ / LS^f>°^ J^J J ) 


>r,o- 

X\,l- 


^,♦- 

Y,A (L 

jl^a. Sda.^ /J - j) (^OulsJI jloll 


\\,l 

♦,3 

♦ A 

3, Y A i 

(4-uaJij*JJ j ^A-jj-ol j"Jjd) ta&dJI 

r,A- 


♦,<\ 

•A 

w,* 

( j ^^al j*Jjd) 4 (<sfl II 

0 , ♦ - 

V° 


• A 

^^V 

(4-aaij3U/jJjd) 3 ^*^' 

TV,- 

^^,A 


♦,♦- 

3,3>o 

(l>F / ) O 0 ^ 11 ' 

i Y,V 

Y^,^ 

• A 

• A 

r,r- ^ 

(o^ / 

Y ♦ ,♦ 

Y3,V 

V- 

>,♦- 

Y^ o 

(lA= / LS%>°^ O^Fo^JI 

<\,v- 

3,Y- 

\y- 

\y- 

1Y3 

(4aJ^ / ^^a! j'Jjd) 

A,V- 

A, ♦ - 

♦ A- 

• A- 

Y o ♦ 

(4-o3^ / LS^-^ 3 'J^J J ) OjdJ' 

TY,1- 

Y i,V- 

♦ A 

♦ A 

U,* 

( JEj / Ls^d^ol J*Jjd) j^-tJI 

• JiIaZ-laW 

(jmiTil tiilij oanJ dgiiJI Jjlj pbgJl) ozuldJI jlciul qsjIId 


* jaol^JI 


Al^dll 

S* * 

* ,Y o 

s* 


>,Yo 

(j^jjJ) 4j£jjtoJI SdaJLoJI CiLiJJI 

',H 

•, Y i — 

*>* 


^,V^ 

iiJjatoJI iujoll 41UJI 

♦ ,\\ 


%* 


>,oV 

SdaJLoJI iujoll CjIjLoJI 


♦ ,r> 

%* 


\y o 

CajUl 

♦ 

♦,3V 

*»* 

*- 

Y,lo 

AaS 

V * ® 

♦ ,r* 

o* 


Y,i ♦ 

Jjd^' 


Y * \ V N * ^ :4_la J^ia 

^ >< 3 . Ai l ^j^j^jJld ^j^ddJ ^a_uJ * . Y 

z^Ji* : r/i - x 


J^ldi ^51 jLaiuLool 4. \-s.g.i ja dlAa'J 4. \.us ^a CdJJI 11 ^3 t4_JI_Q 3^0-9^ iS^ -9^ S^£-d jl LtA^jX. ^j^j3JLll Id-fi) j! s"s*. % "J ^3 t Js O 4 oLaJ Ia^i II g Js| ( _jJaj / Jla j^a ^adJI Id-ii) dld£-| ^aa 

.diLa j^IajsII 43d ^3! (JLoiJdl 3^jt^aj "J 3)^-1 J t4flMla S^j_»dJ=». L^al dCM* \ ^dl J^o ^ 3-a_*JJ 4oulJLa d>La^ls»_a ^.IdAJLtuI ^j_»^j3JLll ^9 ^aa .4aaa 











































JltnjJJI . "iln fjlon 


SJj-aiilj 6jljl 

Research&Advisorv@FransiCapital.com.sa 

A— Uo <\<m 

www.sfc.sa 

J%X1 

AUY'l ‘VVEol Jjal^ A * \ * YV\ Y \ V J^u 

<ij JjjLjjJI 4_ujjJI 4fL L cill 


(N N N Of-TV) ^JUt Jjj-uiJI iltA J-iS (j-o 4 mA.j-o 


Jjljj ^1 jLoill^ol 4. \ -s. g. ^ O /ti \ I ^ t4_Jl_o (_^l ( *_aj S^£. J jl Lu£^>£. I j-fi> ji na t *i! < J-^Q 4 oLqj)1a^II ^Lg_L=>| I j-fi> 

.oLaiS J ^ 5 1 JLo^l ^ (lAd 3 <4_£lL1L» Sj_»Jj=». LgJil Ji <3."sx \ jLud-a ^4_^llLa d>La^la_a ^IjjLlLiul ^3 .4_lj_s_a 


















